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death, which by virtue of any testamentary disposition of
the deceased is under the control of the executor, or in the
case of property not under his control, if the persons
accountable for the duty thereon request him to make
such payment. [See sects. 6 (2) and 8 (3).] The executor
is not liable for any Estate Duty in excess of the assets
which he has received as executor, or might, but for his
own neglect or default, have received. [See sect. 8 (3).]
The Settlement Estate Duty (if any) [see Clause 29 (iv)]
leviable in respect of any personal property "settled" by
the deceased's will, is to be collected upon an Account to
be delivered by the executor within six months after the
death. [See Finance Act, 1896, sect. 19 (2).]
(ii) Where the deceased died on or after the 1st January,
1926, the executor is also accountable for the Estate Duty
which may become leviable or payable in respect of land
in England and Wales (including settled land) which
devolves upon him by virtue of any statute or otherwise.
[See Law of Property Act, 1925, sect. 16 (1).]
34. (i) Where property passes on the death of the
deceased, and his executor is not accountable for the
Estate Duty thereon, every person to whom any property
so passes for any beneficial interest in possession, and also,
to the extent of the property actually received or disposed
of by him, every trustee, guardian, committee or other
person in whom any interest in the property so passing
or the management thereof is at any time vested, and
every person in whom the same is vested in possession by
alienation or other derivative title, is accountable for the
Estate Duty 011 the property. [See sect. S (4).] [See also
Clauses 20 and 21.]
(ii) Where the deceased died on or after the 1st January,
1926, and the executor is not accountable for the Estate
Duty in respect of land in England and Wales, the estate
owner (other than a purchaser who acquires a legal estate
after the charge for death duties has attached and free
from such charge) is accountable. [See Law of Property
Act, 1925, sect. 16 (2).]
(iii) In the case of property transferred to a company
being deemed to pass on a death for Estate Duty purposes
under sections 34 or 35 of the Finance Act, 1930, the
company is accountable for the duty. [See Finance Act,
1930, sect. 36.]
(iv) Where on a death on or after the 1st August, 1930,
the proceeds of sale of objects of national, etc., interest
become chargeable with Estate Duty the person by whom
or for whose benefit the objects were sold is accountable
for the duty. [See Finance Act, 1930, sect. 40 (2).]
35. (i) A bona fide purchaser for valuable consideration
without notice is not liable to or accountable for duty.
[See sect. 8 (18).]
(ii) In the case of land (not registered land, as to which
see Land Registration Act, 1925, sect. 73) passing on a
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